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®EJNEPAJBHBINA CTAHJIAPT OLIEHKH "TIOJIXO/IbI U
METO/IbI OLIEHKH (®CO V)"

I. IToaxoaml K oLleHKE

1. Ilpu poBeIeHNN OLIEHKHU WCIIOIB3YIOTCS CPABHUTEIBHBIN, TOXOIHBIA M 3aTPATHBIN MOIXO/IBI.
[Ipu nmpuMeHEHHH KaXKJI0TO M3 MOJXO0/I0B K OLICHKE MCIOJIB3YIOTCS Pa3IMYHbIE METO/bI OLICHKH.
OueHIMK MOXET MPUMEHATh METOJAbl OICHKH, HE yKa3aHHbIe B (pelepalbHBIX CTaHIAPTax
OIICHKH, C IEJIbIO TIOTYICHHS HAn0OJIee IOCTOBEPHBIX PE3yIbTaTOB OIICHKH.

2. B nmporiecce OLEHKH OLIEHIIMK pacCMaTpUBAET BO3MOKHOCTh IPUMEHEHUS BCEX MOJIXOO0B K
OLICHKE, B TOM 4YMCJIE JJI IOATBEP)KIEHUS BBIBOJIOB, IOJYYEHHBIX NPU NPUMEHEHHUU IPYTHUX
noaxom0B. [Ipu BBIOOpE MOIXOAOB M METOJOB OICHKH OICHIIUKY HEOOXOAWMO YYHUTHIBATH
cneunuky oObeKTa OLIEHKH, LEJIM OLIEHKHU, BUJI CTOUMOCTH, JOCTATOUYHOCTh U JOCTOBEPHOCTh
UCXOHOW MH(POPMAIINH, TOMYIIEHUS M OTPAaHHMYCHHS OIICHKH. HU OZIMH 13 MOIX00B U METO/I0B
OLICHKH HE SIBIISIETCSl YHUBEPCAIBHBIM, IPUMEHUMBIM BO BCEX CIy4asX OLCHKU. B To xe Bpems
OLICHIIIMK MOJKET MCIIOJb30BaTh OAMH IOAXOJ M METOJ OLEHKH, €CIIM IPUMEHEHUE ITaHHOIO
[0JX0/1a U METO/1a OLIEHKH MPUBOAUT K HauboJiee JOCTOBEPHOMY pe3yJbTaTy OLIEHKH C y4ETOM
JOCTYITHOW MH(POPMALINH, TOMYIIEHHH U OTpaHNYEHUH TPOBOIUMON OLIEHKH.

3. Ilpn npuMEHEHUM HECKOJIBKMX IOAXOJO0B M METOJOB OLEHIIMK HCIOJB3YET MPOLELYPY
COIJIACOBaHUS MX Pe3yNbTaToOB. B cilydae CylecTBEHHBIX pacX0K/I€HUH pe3ysIbTaTOB MOAX0/I0B
Y METOJIOB OLIEHKH OLIEHIIMK aHAJIM3UPYET BO3MOXKHBIEC IPUUNHBI PACXOXKICHNH, YCTAaHABINBACT
MOJXOJbl U METOJbl, MO3BOJISAIONIME MOIYYUTh HanboJee JTOCTOBEPHBIE PE3YyJIbTaThl C YUETOM
(akTOpOB, yKa3aHHBIX B MyHKTE 2 HACTOsAIIEro (efepanpHOro cTaHjaapra oueHku. He cienyer
NPUMEHSTh CPEAHIOI apU(PMETHYECKYI0 BEJIMYMHY WM HHbIE MaTeMaTH4ecKHe IpaBuiia
B3BEIIMBAHUS B CJIy4ae CYIIECTBEHHBIX PACXO0XKICHUN MPOMEXYTOUHBIX PE3YJIBTaTOB METOJOB U
MOJIXOJIOB OLIEHKHM 0€3 Takoro aHainuza. B pesynpraTe aHain3a OLUEHIIMK MOKET 00OCHOBAaHHO
BBIOpAaTh OJMH W3 MOJYYEHHBIX PEe3yJbTaTOB, MOJIyYEHHBIX MpPHU HUCIOJIb30BAaHUM METOIOB M
MOJIXOJIOB, JUIsl ONIPEIETICHHSI UTOTOBOM CTOMMOCTH OOBEKTa OLEHKH.

I1. CpaBHUTEIBbHBIN OAX0/

4. CpaBHUTEIBHBIN MMOIXO] MPEICTaBIsAET COO0K COBOKYMTHOCTh METOJIOB OIIEHKH, OCHOBAHHBIX
Ha CpaBHEHHUU OOBEKTa OIEHKHU C MJICHTUYHBIMHU WM aHAIOTMYHBIMU OOBEKTaMU (aHAIOTaMu).
CpaBHHUTENBHBIN MOAXO0 OCHOBAH Ha MPUHIIMIAX [IEHOBOTO PABHOBECHS U 3aMEIICHUS.

5. PaccMatpuBas BO3MOXHOCTh M L[€JI€COO0OPA3HOCTh MPUMEHEHUSI CPABHUTENIBHOIO MOJIXOAA,
OLIEHIIMKY HEOO0XOJMMO YYUTHIBaTh 00BEM M KauecTBO MH(pOpPMAIMU O CHEIKaX ¢ 0OBbEKTaMH,
AQHAJIOTMYHBIMU OOBEKTY OLIEHKU, B YACTHOCTHU:

1) akTUBHOCTH PbIHKA (3HAYUMOCTH CPAaBHUTEIBHOIO MOX0/1a TEM BBIIIE, YeM OOJIbIIIE CIENIOK C
aQHAJIOTaMU OCYIIECTBIIIETCS Ha PhIHKE);

2) nocTymHOCTh MH(OPMALUK O CHAeJKax (3HAYMMOCTh CPAaBHUTEIBHOIO IMOAXO0/a TEM BBIIIE,
yeM HaJle)kHee MHPOpMaILUs O C/IeKaX ¢ aHaJIOTaMu);



3) aKkTyaJbHOCTh PHIHOYHOM IIEHOBOW MH(pOpMAIMK (3HAYMMOCTb CPAaBHUTEIBHOTO MOJX0/1a TEM
BBIIIIE, YE€M MEHbILE yJaJE€Hbl BO BPEMEHM CHCIKM C aHAJIOraMu OT JaThl OLEHKH M 4YeM
cTabuiIpHEE PHIHOYHBIE YCIOBHSI ObUIM B ’TOM UHTEpBaJe BPEMEHN);

4) CcTemeHb COMOCTABUMOCTH AHAJIOTOB C OOBEKTOM OIIEHKH (3HAYMMOCTh CPaBHUTEIHHOTO
MOJXO0Jla TeM BBIIIE, YeM OJIMKE aHaJOrdM 0 CBOMM CYIIECTBEHHBIM XapaKTEPUCTHKaM K
00BEKTY OIIEHKU U YeM MEHBIIIE KOPPEKTHPOBOK TPEOYETCS BHOCUTH B IIEHBI aHAJIOTOB).

6. MeTo bl CPaBHUTEIILHOTO TOX0/[a OCHOBAHBI Ha MCIIOJIb30BAaHUM IICHOBOW MH(OpMamuu 00
aHayiorax (IEHBI CIEJIOK W LEHBI IpepioxeHuil). [Ipu 3TOM OLEHIIMK MOXKET HCIOIh30BaTh
1IEHOBYIO HH(pOpMaInio 00 0ObEKTE OIIEHKH (IIEHBI CACIIOK, IIeHa 00S3BIBAIOIIETO MPEIOKEHUS,
HE JIONYCKAOIIETO OTKAa3a OT CICIIKH).

7. Ecnu cBeieHHS O COBEPIUIEHHBIX CHEJIKaX OTCYTCTBYIOT WJIM HUX HEIOCTATOYHO JUIf
oTpezieNieHUs] CTOUMOCTH 00bEKTa OLIEHKH, OLICHIIIUK MOYKET UCII0JIb30BATh LIEHBI MPEAIOKECHHIH.
Llena mpeuioKeHUs MpecTaBisieT co00i MHEHHE OJHOW M3 CTOPOH MOTEHIMAJIBHOM CHCNKH,
3alHTEpPECOBaHHOW B Ooyiee BBICOKOM IIeHE, IMO3TOMY NIpU NPOBEACHHHM aHAIW3a IeH
IPEJIOKEHHUH 110 aHAJIOraM OLIEHUIUKY CIEAYEeT YUUThIBATh!

1) BO3MOXKHYIO pa3HHILY MEX]Y LIEHOH CIIEIKHU U [IEHON MPeUI0KEeHHUS,

2) nepuo/ 3KCIO3UIMH aHAJIOTa HAa PHIHKE M M3MEHEHHE €ro LIEHBI 32 3TOT NepHoA (Ipy HAJTMYUU
uH(popManun);

3) COOTBETCTBHUC ICHBI aHAJIOra C€ro XapakKTCpucCTukaMm B COIIOCTABJICHUU C JOpYIruMHU
MNPpCaAIOKCHUSAMU Ha PBIHKC, n30eras 3aBhIIICHHBIX WIH 3aHKCHHEBIX LOCH NPCIJIOKCHUA.

HOCKOJH)Ky CBCACHUA O MPCAJIOKCHUAX HE OCTAOTCA HCU3MCHHBIMHU, OLCHIIHUKY H€06XOI[I/IMO nx
AOKYMCHTHPOBATD, YTOOBI 00ECIIEYUTD IOATBCPIKACHUC OTUX JJaHHBIX B 6y,Z[YH_[eM.

8. CpaBHeHHME OODBEKTa OIICHKM C aHAJIOTaMHd MOKET IPOBOJIUTHCS C UCIOJIb30BAHUEM
pa3IMYHBIX KOJMYECTBEHHBIX MapaMeTPOB H3MEPEHUS OOBEKTa OICHKH, MPEICTaBISIONINX
co0oil enuHuUIBl cpaBHeHMsI. Hampumep, eMHUIIaMu CpaBHEHUS SBISIOTCS:

1) nena (wnM apeHAHasl CTaBKa) 3a €IUHUILY IJIOLIAAM WJIM WHYIO €AWHMILY M3MEpPEHHUs IpH
OlLIEHKE 00BEKTOB HEJIBUKUMOCTH;

2) MyIbTUIUIUKATOPHI (KO(D@PUIIMEHTHI, OTpa)Xkalolllie COOTHOIICHHE MEXAy IIEHOM U
MOKa3aTeNsIMH JISITEILHOCTH OpPraHu3allii) MPHU OlleHKe On3Heca;

3) 1eHa Ha eMHUILY TPOU3BOJUTEIBHOCTH WJIM MOIIHOCTH, MacChl, TaOapUTHBIX pa3MepoB MpHU
OLICHKE MAaIlUH U 000PYyJOBaHHUS.

9. OcHOBHBIE 3TaIlbl CPABHUTENHHOTO MOIX0/A!
1) onpeneneHue eIUHUI CPABHEHUS, XapAKTEPHBIX ISl phIHKA 00BEKTA OICHKH;
2) BpIOOp HanboJiee COMOCTABUMBIX aHAJIOTOB U pacueT €UHHUIL CPABHEHUS JTSI KaXK0TO U3 HUX;

3) CpaBHHTeHBHBIﬁ AHAJIN3 KOJIMYCCTBCHHBIX W KAaYCCTBCHHLBIX XapaKTCPUCTUK (CXOHCTBa n
paznnqnﬁ) aHaJIOrOB U 00BbEKTa OILICHKU,

4) BHeceHUE B 3HAYEHMsI €AMHUI] CPABHEHUSI KOPPEKTUPOBOK JJIsi YCTPAHEHHUS PAa3INYUi MexXIy
00BEKTOM OLIEHKH U aHaJloraMu (TIpu HEOOXOJMMOCTH);

5) COTJIACOBAHUC CKOPPCKTUPOBAHHBIX 3HAYCHHUH €IMHMII CpaBHCHHA WJIM IMOJYYCHHBIX Ha HUX
OCHOBE IIOKa3arTeyieli CTOMMOCTH OOBEKTa OICHKU. CoracoBanue IMPOBOAUTCA C YUETOM
MMOJIOKEHUH ITYHKTa 3 HaCTOAIICTO (bez[epanLHoro CTaHapTa OLCHKHU. HpI/I 9TOM OLCHIIMUK
MOKET O0OOCHOBAHHO BI)I6paTI) B Ka4YC€CTBEC pPE3yJjibTaTa CPABHUTCIIBHOTO IMOAXOJa ITOKa3aTelib
CTOMMOCTH, HOJIyquHLIf/'I Ha OCHOBE OJHOI'0 aHajora MM OJHOM €IUHHUIILI CpaBHCHUA, 6o



OTKa3aThCs OT MPUMEHEHUS TMOKa3aTels, MOJYyYeHHOTO Ha OCHOBE KAaKOro-ITMOO aHajora Wid
€IMHUIIBI CPAaBHECHHSI.

10. B paMkax cpaBHUTEIBHOTO MOAX0/Ia IIPU BEIOOPE aHAIIOTOB CIIEIYET:
1) yY4uTBIBaTh JOCTATOYHOCTH U JOCTOBEPHOCTH HH(POPMAIIUH 110 KaXKJIOMY aHAJIOTY;

2) HCIIOJIB30BAaTh IpHU MPOBCACHUHN aHAJIU3a HanOoJIee CONOCTaBUMbIE aHAJIOTU JJIs1 TOro, YTOOKI
BHOCHUTHb MCHBIIC KOPPEKTUPOBOK;

3) YUYUTBIBATD, UTO CACIIKH, COBCPIICHHLIC ommxe K JaTC OLICHKH, Ooiee PCOPE3CHTAaTUBHBI, YEM
CICJIKH, COBCPUICHHEIC B boiee paHHI/Iﬁ CPOK, 0COOEHHO Ha HeCTAOUJIBHBIX PBIHKAX;

4) paccMaTpuBaTh CACIKH, COBEPHICHHBIC MEXKAY HE3AaBUCUMBIMH CTOPOHAMMU;

5) yuuThIBaTH, YTO IIeHOBas HHGOpMAIMs TO (PAKTHUYECKHM CHAEIKAM SBISIETCS JYYIIUM
OCHOBaHUEM Ul OIPENEICHHUsS CTOMMOCTH, YEM INPEUIOKECHHS K COBEPIICHUIO CIENKH, €CIIU
YCIJIOBHS CIIEIIKM COOTBETCTBYIOT IIPEATIOCHUIKAM PHIHOYHOM CTOUMOCTH.

II1. ToxoaHblil MOIAX0/X

11. Jloxoauslii MOAXOA MpEACTaBIseT co00il COBOKYITHOCTh METOOB OLIEHKH, OCHOBaHHBIX Ha
ONpENETICHUN TEKYIIeH CTOMMOCTH OXHIAeMbIX OYIyIIUX JCHEXKHBIX TIOTOKOB  OT
HCITOJIB30BaHUS 00BbEKTa OIICHKU. JI0XOMHBIN MTOIX0/1 OCHOBAH Ha IPHUHITUIIE OXKUIAHUS BBITO/I.

12. PaccmarpuBasi BO3MOMKHOCTb U L€1€COOOPAa3HOCTh NPUMEHEHHUS JOXOJHOTO IOJAX0/a,
OILICHIIUKY HEOOXOAUMO YUUTHIBATH:

1) crmocoOHOCTh 00BEKTAa MPUHOCHUTH JO0XOA (3HAYMMOCTH JIOXOJHOTO IOAXOJAa BBIIIE, €CIIU
MOJTyYeHHUE JIOXO0JIa OT HCIOJIb30BAHUS OOBEKTa COOTBETCTBYET IIEIISIM MPUOOPETCHHSI 00BEKTa
Y4aCTHUKAMHU PBIHKA);

2) creneHb HEONpeAeNeHHOCTH OyIyIIUX AJOXO00B (3HAUUMOCTb JI0XOJHOTO MOAX0Aa TEM HUXKE,
YeM BBIIIE HEOMPEIeICHHOCTh, CBA3aHHAs C CyMMaMH U CpPOKaMH MOCTYIUIEHUS OymyImmx
JIOXOJIOB OT MCIIOJIb30BaHUS O0HEKTA).

13. B paMKax JOXOJHOI'0 moaxoJa MpUMCHAKOTCA pa3JIMYHbIC MCTOAbI, OCHOBAHHBLIC Ha prlMOfI
KalmuTaJIn3allvu Wi JUCKOHTUPOBAHUN 6y,[[y1].[I/IX JACHC)KHBIX ITOTOKOB (I[OXOI[OB).

14. Onmnpenenenne CTOMMOCTH OOBEKTa OLIEHKM TIPU MCHOJB30BaHUM METOJa NPSIMOM
KalUTaTu3alMi OCYIIECTBISIETCS MyTeM JAEJeHMs J10X0Ja 3a OAMH mnepuoj]i (0OBIYHO Toja) Ha
CTaBKy KaUTaJIN3alINH.

15. B MeTo/ie TUCKOHTUPOBAHHBIX JICHEXKHBIX TOTOKOB OYAYIINE I€HEXKHBIE TOTOKH 10 O0BEKTY
OLICHKH NPUBOIATCA K TEKYILIEH JaTe IPU IMOMOIUM CTABKM AUCKOHTUPOBAHMS, OTpPa)KaroLIeH
0’)KMJIAEMYI0 YYaCTHUKAMM PBIHKA, WJIM KOHKPETHBIMHA YYACTHUKAMH CIIEJIKH, WU KOHKPETHBIM
1oJIb30BaTeeM (B COOTBETCTBHM C OINpENEIsIeMbIM BHJIOM CTOMMOCTH) CTaBKY JIOXOJHOCTH
(HOpMy TIpUOBLIN) HA UHBECTHUIIUU C COTIOCTABUMBIM PHCKOM.

16. OcHOBHBIE dTANbI JOXOJHOTO MOIX0/a:

1) BeIOOp BUIA JIEHEKHOIO MOTOKAa C Y4YETOM OCOOEHHOCTEeH OOBEKTa OLIEHKH, Hampumep
HOMHUHQJIBHBI WM PEATBbHBIM JEHEKHbIA MOTOK, JOHAJIOTOBBIM WM ITOCIEHAJIOTOBBIN
JIEHEKHBIM TIOTOK, JICHEeKHBI TOTOK C yderoM (wim Oe3 ydera) 3aeMHBIX CpEACTB Ha
COOCTBEHHBII WM MHBECTUPOBAHHBIN (0OIINI) KamuTal;

2) onpeneneHue JeHEKHOT0 MOTOKA.

B meToze npsiMol KanuTaau3alyy TEHEKHBIN MOTOK OMPEAeIISIeTCS 3a OJIUH MEPHUO/I.



B MCTOAC NUCKOHTUPOBAHUA ACHCKHBIX ITOTOKOB OCYIICCTBIISICTCA:

OTIpeieIeHNue CPOKa MPOTHO3UPOBAHUS JIEHEKHOTO MOTOKA (TIPOIOIKUTEIBHOCTH MPOTHO3HOTO
epuoa);

IMPOrHO3 ACHCKHOI'O IIOTOKA B TCUCHUC CPOKA MMPOTrHO3UPOBAHUSA,

ompejeieHue HEOOXOJUMOCTH MPUMEHEHUS TOCTIPOTHO3HOH (TepMUHAIBHOM, OCTATOYHOM)
CTOUMOCTH JJI1 OOBEKTa OLICHKH M0 OKOHYAaHUH CPOKA MPOTHO3UPOBAHUS JCHEKHBIX MTOTOKOB U
pacueT COOTBETCTBYIOIICH MOCTIIPOTHO3HOW CTOMMOCTH C Y4YETOM OCOOCHHOCTEH OOBEeKTa
OILICHKH;

3) ompeneneHue CTaBKUM JUCKOHTUPOBAHMS (CTAaBKM KalMTAJIU3allMU), COOTBETCTBYIOIIEH
JEHEXHOMY IIOTOKY;

4) npuBeneHUE MPOTHO3HBIX JEHEKHBIX MOTOKOB, B TOM YHUCIIE€ MOCTIPOrHO3HOM CTOMMOCTH
(mpym HamM4MM), K TEKyIIeW CTOMMOCTH IO CTaBKE AMCKOHTUPOBAHUS WIM KaluTaJIW3alus
JIEHEXHOT'0 IIOTOKA 110 CTaBKE KallUTAIU3aL1U.

17. Ha BBIOOp BHJIA JIGHEKHOTO MOTOKA BIMSET CrielH(PUKa 0ObEKTa OIECHKH U CIIOKHUBIIASCS
MPaKTHUKa y4aCTHUKOB pbIHKA. [IpyM ATOM cTaBka AMCKOHTUPOBAHMS (CTaBKA KANUTAIIM3AIMN)
JIOJKHA COOTBETCTBOBATH BUAY JCHE)KHOTO IMOTOKA B YACTH €r0 MHMISIIUOHHON (HOMHHAIHHBIN
WM peaJIbHBIN JCHE)KHBINA MOTOK), HAJOTOBOM (JIOHAJIOTOBBIM MJIM MOCJICHAJIOTOBBIN JTCHEKHBIN
MOTOK), BAJIOTHOM M MHBIX COCTABIISIOIIMX OTPAXKATh CBI3aHHBIN C JCHE)KHBIM IOTOKOM PHCK.

18. IIpu BEIOOpE MPOTHO3HOTO MEPHOAA YUUTHIBAIOTCS:
1) ocTaBIIMICS CPOK MOJIE3HOTO UCIOIb30BAHUS OOBEKTA OLIEHKHY;
2) nepuoJ, Ha KOTOPbIH AOCTYIHA WH(OpMALU Ui COCTaBIEHHS IPOrHO3a;

3) nepuoJl TOCTUKEHUSI CTAOMIIBHOTO TEMIIa pOCTa AEHEKHBIX TOTOKOB 00BEKTA OLIEHKH, ITOCIIe
3aBEpILIEHUs] KOTOPOrO BO3MOYKHO NPUMEHUTH IOCTIPOrHO3HYIO CTOMMOCTH. [lisi 00BEKTOB
OLICHKM C CE30HHBIM WM LUKINYECKUM XapaKTepOM JEsTeNbHOCTH NPOTHO3HBIN MEepHOJ
JOJDKEH YUYWTBHIBaThb CE30HHOCTh WJIM BKJIKOYATh IIOJHBIM LUK TOJXY4YEHHsS JOXOJOB
COOTBETCTBEHHO.

19. Ilpy npOrHO3MPOBAHUU JEHENKHOIO MOTOKA CIEAYET OCYHIECTBIATH €r0 COIOCTABIEHUE CO
CIIEYIOIIMMH MTOKA3aTEISIMU:

1) perpocrneKkTHBHBIE TIOKa3aTeNd OMNEPAMOHHON, WHBECTULMOHHOM U  (UHAHCOBOM
NeSITebHOCTH (MCII0JIb30BaHMsI) 00BEKTA OLIEHKH;

2) PETPOCICKTUBHLBIC U ITIPOTHO3HBIC [TOKA3ATCIIN OTPACIIN U (I/IJ'II/I) CCETMCHTA PbIHKA;

3) DpOrHO3HBIA TEMN 3KOHOMHYECKOIO POCTa PETMOHA WM CTpPaHbl, B KOTOPOH JAEHCTBYET
(ucnosp3yercsl) 0OBEKT OLEHKH.

20. ITlocTnporHo3Has CTOMMOCThH MPEACTABISET COOOW OXUIAEMYIO BEIHYHMHY CTOMMOCTH
00BbEKTa OIICHKH B KOHIIE MPOTHO3HOTO Teproja. [locTmporao3Has CTOMMOCTh ONPEAesieTCs] B
clIy4ae, €clii OOBEKT OLEHKH MPOJOKUT (YHKIIMOHHPOBATH IO OKOHYAHWU MPOTHO3ZHOTO
nepuoa.

HpI/I pacucTe HOCTHpOFHO3HOI>'I CTOUMOCTHU CJICAYCT YUUTHIBATD:

1) cpox MOJE3HOrO HMCIMOJIb30BaHUS O0BEKTa OLIEHKU - HEOTPAHWYECHHBIH WM OTpaHUYCHHBIN
(Hanpumep, A1 00BEKTOB C UCTOIMMBIMH 3allacaMH UJTH pecypcamiu);

2) MOTEHIIMaN JallbHEHIIIEr0o H3MEHEHUS (pOCTa niIn CHI/I)KeHI/IH) JACHCKHBIX IIOTOKOB 3a
npeaciaMu INpoOrHO3HOIo rnepruoaa,



3) 3apaHee ONpPENENEHHYIO CYMMY JCHEXHBIX CPEACTB, OXUIAEMYI0 K IOJYYEHHUIO TOCIe
3aBEPILIECHUS IPOTHO3HOIO MEPUOA;

4) HI/IKJ'II/ILICCKI/Iﬁ XapakTep ACATCIbHOCTH UM UCIIOJIb30BaHUA 00BeKTa OLICHKU.

21. Ilpu pacuyere MOCTIPOrHO3HONW CTOMMOCTH MOTYT IPUMEHSATHCS Pa3IUYHbIE METOJBI, B
YaCTHOCTH:

1) mogens ['opaoHa, koTopas mpeacTaBiiseT coO0N MOENb MOCTOSIHHOTO pOCTa, OCHOBaHHAs Ha
MPEIOJIOKEHUH, YTO CTOMMOCTh OOBEKTa OIEHKU OyIeT W3MEHSTHCS (YBEIMYUBATHCS WU
YMEHbILIATHCS) C MOCTOSHHBIM TEMIIOM B T€U€HHE OECKOHEUHOTO MepHoia BPEMEHH B OyIyILIEM.
JaHHbIl MeTOJ MOIXOAUT MJiE OOBEKTOB OLEHKM C HEOTPAHMYEHHBIM WJIM KpalHe
IIPOJIOJKUTENIbHBIM CPOKOM I0JIE3HOTO UCIIOJIb30BAHUS;

2) Meron mnpsAMON KanuTanuzanuu. J(aHHBIA METOJ NOAXOAMUT JUJIsi OIIEHKU OOBEKTOB C
HEOTPaHUYEHHBIM WM KpalHe MPOJA0JKUTEIBHBIM CPOKOM I0JIE3HOTO UCIOJIBb30BAHUS;

3) MeToaBl CPAaBHUTEIBLHOTO MOAX0/a. JJaHHBIe METObI MOAXOAAT JI OOBEKTOB OIICHKH Kak C
HEOTPAHUYEHHBIM, TaK ¥ C OTPAHUYECHHBIM CPOKOM IOJIE3HOTO UCIIOIH30BaHNUS,

4) MCTOJ pacd€Ta CTOUMOCTU IIPpU JIUKBUAALUH. B CJIydac €CJIM 3aTpaThl IIPEBLIMIAKOT OOXOO OT
yYTWIM3allunn WKW JIMKBUJAlUKW, BCJIWMYHHA HOCTHpOI‘H03HOI71 CTOUMMOCTH MOXET IIPUHUMATDH
OTPHULATCIIbHBIC 3HAYCHUS. HaHHHﬁ METOA IMOAXOAUT IJIA 00BEKTOB OLCHKHU C OI'paHUYCHHBIM
CPOKOM ITOJIC3HOI'O UCITIOJIB30BAHUA.

22. CraBka JAUCKOHTHUPOBAHHA U CTaBKa KallUTAJIHU3AlUH OOJDKHBI OTPAXaTh PUCKHU ITOJTYUCHUA
IMPOTrHO3UPYEMOTI'0 JCHCKHOTO ITIOTOKA C TOUKH 3pCHUA YHaCTHUKOB PBIHKA, KOHerTHOﬁ CACIKHU
WK I10JIb30BAaTCIIA (B COOTBETCTBHH C BUIOM onpenens{eMoﬁ CTOHMOCTI/I).

CyllecTBYIOT — pa3iMyHble METOAbl  ONpEACNCHHMs CTaBKU JUCKOHTUPOBAaHUS  (CTaBKU
KalTUTATU3aIMH) C YI€TOM CenU(UKHA 00BEKTa OLICHKH.

[Ipu onpeneneHnn CTaBKU TUCKOHTUPOBAHUS (CTAaBKHU KAlUTATU3AIMH) CJIEAYET YUUTHIBATD:
1) BUJ CTOUMOCTH U COOTBETCTBYIOIINE €MY CTOPOHBI CIIENIKH;
2) NOMYIIEHUs OIICHKHU;

3) BUJ NEHEXHOrO MOTOKA, B YACTHOCTH €ro MH(MISLIMOHHYIO (HOMUHAIbHBIA WM peaslbHbIN
JICHEeXHBIH TIOTOK), HaJOTOBYIO (JIOHAJOTOBBIM MJIM TIOCJIEHAJOTOBBIM JIEHEKHBIH MOTOK),
BAJIIOTHYIO U MHBIE COCTABIISIOLINE;

4) ¢akTopsl pHUCKa WHBECTUPOBAHUS B OOBEKT OLIEHKH, B YAaCTHOCTU CBSI3aHHBIE C €r0
CIEYIOIIUMU OCOOCHHOCTSIMHU:

BUJI OOBEKTa OIEHKH (HEIBMKUMOCTh, NIBI)XKMMOE HWMYIIECTBO, OW3HEC, 00s3aTelbCTBAa WU
Apyrue);

CEeTMEHT phIHKa 00BEKTa OIeHKU (reorpaduueckoe MONOKEeHHE OOBEKTa OLEHKH WM PhIHKA
MIPOU3BOMMOTO C €T0 MCIIOJIb30BAaHUEM TTPOTYKTA);

CPOK MOJIC3HOT'O UCIIOJIb30BAHU A 00BeKTa OIICHKH,
CHCLII/I(I)I/I‘-ICCKI/IG pUCKHA 00BeKTa OIICHKH.

23. B pacuerax mo JA0XOAHOMY MOJIXOJy HEOOXOAMMO HE JIOMYCKaTh BOMHOTO y4yeTa pUCKOB,
CBSI3aHHBIX C MOJIyY€HHEM JEHEKHBIX IMOTOKOB, U B OyIyIIUX NEHEKHBIX IMOTOKAX, U B CTaBKE
JUCKOHTHPOBAHUS (KanuTaIn3aluu) OJHOBPEMEHHO.



IV. 3aTpaTHblii moaX0a

24. 3arpaTHbBII MOAXO]I MPEACTABISAET CO0O0M COBOKYITHOCTh METOJIOB OIEHKH, OCHOBAHHBIX Ha
OTIpe/ieNIieHUH 3aTpaT, HEOOXOAUMBIX ISl BOCIIPOM3BOJICTBA HIIM 3aMEUICHHs] 0ObEKTa OI[CHKH C
YU4ETOM COBOKYITHOTO oOOecIieHeHHsI (M3HOca) OOBEKTa OIEHKH M (WJIM) €ro KOMITIOHEHTOB.
3arpaTHbIN OJIX0/] OCHOBAH HA MPHUHIIUIIE 3aMELICHUSI.

25. PaCCManI/IBaﬁ BO3MOXXHOCTb H HCJ’ICCOO6paSHOCTB MNPUMCHCHHUA 3aTpaTHOIo I10AXOoA4d,
OLCHIIUK JOJIPKCH YYHUTBIBATDL:

1) BO3MOJXHOCTDb IJIs1 YHaCTHHUKOB pPbIHKA CO34aThb O6’beKT, 06Ha,[[aIOHlHI>'I TaKoM ke ITOJIE3HOCTBIO,
4TO U OOBEKT OICHKH, - 3HAYMMOCTH NOJAXOAa BBICOKAA, KOrJa y YYAaCTHHKOB pPbIHKa C€CTb
BO3MOXXHOCTBb CO314aTb 00BbeKT 0€3 3HAYUTEIBHBIX HOPUIUYICCKUX OrpaHquHHﬁ, HaCTOJBKO
6BICTpO, YTO YYACTHHKHU PbIHKA HC 3aXOTAT IUIATUTHh 3HAYUTCIBbHYIO IMPEMHIO 3a BO3MOKHOCTH
HEMCIAJICHHOI'O MCIIOJIb30BAHM OLICHUBACMOI'0 aKTHUBAa IIPH €I'0 IMMOKYIIKE,

2) HAaACKHOCThL JApYrux ImoAXO0HJOB K OLCHKC 00BbeKTa - Haumbojee BBHICOKA 3HAYHMMOCTH
3aTpaTHOro IoAxXoJad, Koriaa O0OBEKT HE rCHCpUPYCT HCHOCPCACTBCHHO J0XOA W SABJIACTCA
CIICHUAIMU3UPOBAHHBIM, TO €CTb HC IIPOAACTCA Ha PbBIHKC OTACIIBHO OT OusHeca WIH
HMYIICCTBCHHOI'O KOMILJICKCA, JJIs1 KOTOPOro ObLI CO3JaH.

26. B pamkax 3aTpaTHOI0 OJX0/1a IPUMEHSIOTCS CIEAYIOIINE METOABI:
1) MeTon 3aTpaT BOCIPOM3BOJICTBA UJIH 3aTPAT 3aMelEHMS;
2) MeTOJl CYMMHUPOBAHMSI CTOMMOCTH KOMIIOHEHTOB B COCTaBE 00bEKTa OLICHKH.

27. 3aTpaThl 3aMelleHHs (CTOMMOCTb 3aMEUIeHMsI) IPEACTAaBIAIOT co00i TeKyliue 3aTparhl Ha
CO3/laHMe WM NpuoOpeTeHHe OObeKTa SKBUBAJIEHTHOM IOJE3HOCTH Oe3 yueTa ero TOUYHBIX
¢u3nueckux cBoicTB. OOBIYHO 3aTPaThl 3aMEUICHUS OTHOCATCS K COBPEMEHHOMY aHAJIOTHYHOMY
00BEKTY, 00eCIeUrBaIOIEMy PAaBHOLIEHHYIO IOJIE3HOCTh, UMEIOIIEMY COBPEMEHHBIH TU3aiiH U
IIPOM3BEACHHOMY C HCIOJIB30BAHUEM COBPEMEHHBIX SKOHOMUYECKH A((EKTUBHBIX MaTEpUATIOB
Y TEXHOJIOTHM.

28. 3arpaThl BOCIPOU3BOJICTBA (CTOMMOCTH BOCIPOM3BOJICTBA) MPEJCTABIAIOT COOOM TEKyIne
3aTpaThl Ha BOCCO3/IaHUE WU MPUOOPETeHNEe TOYHOM Komuu 00bekTa. Pacder Ha ocHOBe 3aTpar
BOCIIPOM3BOJICTBA 1[eJIeCO00pa3HO MPUMEHSTD B CIICAYIOMINX CIyJasX:

1) mone3HOCTh paccMaTpuBaeMOro OOBEKTa MOXKET ObITh oOecredyeHa TOJBKO TOYHOW €ro
KOITHEH;

2) 3aTpaThl Ha CO3JaHHE WM MPHUOOPETEHNE COBPEMEHHOr0 aHajora OoJbllle, YeM 3aTpaThl Ha
CO3/1aHHe TOYHOU KOMHHU pacCMaTpUBAEMOT0 OOBEKTA.

29. OcHOBHBIE dTaIlbl METOHOB 3aTpaT BOCIIPONU3BOJACTBA U 3aTpaT 3aMCIICHUA:

1) pacder Bcex 3aTpaT y4aCTHUKOB pbIHKAa Ha MPHOOpETEHHE WM CO3JaHHE€ TOYHOM KOMUHU
00BeKTa OILIEHKH (3aTpaThl Ha BOCIHPOM3BOJCTBO) WJIM aKTHBA C AHAJIOTUYHOU MOJE3HOCTHIO
(3aTpaThl Ha 3aMEIICHHE);

2) ompeneneHHe HAIWYMS W BEIUYMHBI COBOKYIHOTO OOecCIieHeHus (M3HOca) B CBA3H C
bu3nYeCKUM HM3HOCOM, (YHKIIMOHAIBHBIM (MOpPaJbHBIM, TEXHOJOTMYECKHM) YCTapeBaHHEM
(M3HOCOM) U PKOHOMUYECKUM (BHEIIHUM) 00eCIIeHeHHeM 00hEKTa OLICHKH;

3) BBIYET COBOKYITHOTO OOecCIieHeHus (M3HOCa) U3 00IIeil CyMMBI 3aTpaT BOCIIPOM3BOACTBA HITH
3aMeIeHNs TS ONIpEeIeTICHNS] CTONMOCTH 00BEKTa OIIEHKH.

30. Merton CYMMHPOBAaHHAd OCHOBaH Ha CYMMHPOBAHUU CTOMMOCTEHM BCeX KOMIIOHCHTOB,
BXOJAIIUX B COCTaB 00BeKTa OLICHKH, KOTrJa CTOMMOCTHb KaXXJOro KOMIIOHCHTa OIIPCACIIACTCS



Pa3IMYHBIMH MOJXOAAMU C Y4E€TOM CHeuu(uku KOMIOHEHTa. B oreHke Ou3Heca 3TOT METon
HOCHUT Ha3BaHWE METOJA YUCTBIX AaKTUBOB.

31. DnemeHTHI 3aTpaT BOCIPOU3BOJICTBA U 3aMEUICHHS] MOTYT Pa3IMyaThCsl B 3aBUCHMOCTH OT
BUJa OOBEKTa OICHKH W JIOMYIIEHUH OIEHKHM M OOBIYHO BKIIIOYAIOT MPSMbIE U KOCBEHHBIC
3aTpaThl, BO3HUKAIOIIUME B MPOIECCE BOCIPOU3BOJCTBA WM 3aMmelleHuss oObeKTa Ha Jary
oueHku. Ilpu pacuere 3arpar BOCHPOM3BOACTBA M 3aTpaT 3aMELIEHUS MOTYT YUUTBIBATbCS
3aTpaTbl Ha TMpuBJIeYeHHE (UHAHCUPOBAHUS Ha TMEpPUOJ CTPOUTENHCTBA U  MPHOBLIb
NpeANpPUHUMATEIIA.

32. Ilpu onpeneneHuu 3aTpaTr Ha BOCIHPOU3BOJCTBO WJIM 3aMELIEHHE HEOOXOIUMO PacCMOTPETh
BO3MOXXHOCTh HCIIOJIb30BaHUs (PaKTUUECKUX 3aTpaT, MPOU3BEIEHHBIX NMPH CO3JAaHHH OOBEKTa
OLIEHKHM MJIM aHAJOTMYHOIO OOBEKTa, MPOaHAIU3UPOBaTh U MPU HEOOXOJUMOCTH HMPUMEHHUTH
KOPPEKTUPOBKHU:

1) Ha u3MeHEeHHUE 1IeH Ha 3JIEMEHTHI 3aTpaT B MEPUOJ] MEXIY JaTOW, KOr/Aa ObUIA MPOU3BEICHbI
COOTBETCTBYIOLIME 3aTPaThl, U 1aTOU OLIEHKU;

2) Ha HCTUIINYHBIC OOINIOJIHUTCIIBHBIC 3anaTI)I NJIN 3KOHOMUIO CpeIICTB, KOTOpI)IC OTpa)KeHBI B
(akTHUECKUX 3aTpaTax, HO HE BO3HUKHYT IMPH CO3JAHHM TOYHOW KOIUU OOBEKTA OICHKH HIIU
00BEKTA C AaHAJIOTMYHOM IT0JIE3HOCTBIO;

3) Ha cooTBeTCTBUE (PAKTUYECKH MMPOU3BEICHHBIX 3aTPAT PHIHOYHBIM JIaHHBIM.
33. Pa3nuyaroT ciemyromue BUbl 00eciieHeH s (M3HOCa, yCTapeBaHus ):

1) ¢usnueckuil M3HOC, KOTOPBIM MpEACTaBIseT COOOW CHUXKEHHE CTOMMOCTH OOBEKTa B
pe3ynbTare yXyAueHus (U3HMUecKOro COCTOSIHUS U (WJM) yTpaThl (PU3MYECKUX CBOWCTB U3-3a
€CTECTBEHHOI'0 (PM3UUECKOro cTapeHus U (WJIM) B IpOoLecce UCIOIb30BaHMs (KCILTyaTallun);

2) pyHKIHOHANBHOE YCTapeBaHHEe (M3HOC), KOTOPOE MPEICTABIsET cO00i CHIKEHHE CTOMMOCTH
00BEKTa B CBSA3M C €r0 HECOOTBETCTBUEM COBPEMEHHBIM aHAIOTaM U (WJIM) CHUKEHUEM TEXHHUKO-
HKOHOMHUYECKON A(P(PEKTUBHOCTH €ro HCIOJb30BaHUsl (DKCIUTyaTaluu): Oojiee HU3Kas
POM3BOIUTENBHOCTh, XYALIUE MapaMeTpbl MPOAYKUUU U (WJIHM) TEXHOJOTHYECKOIo Ipolecca,
ycTapeBaHue Ju3aifHa, 0oJjiee BBICOKHH YPOBEHb HKCIUTYaTAI[MOHHBIX PAcXOJ0B U JIpyrue
baxTopsl;

3) oSKoHOMHYEcKoe (BHEIIHee) OOeCIleHeHHe, KOTOpOoe TMPEACTaBIsIeT COOOM CHUKEHHE
CTOMMOCTH OOBEKTa, BBbI3BAaHHOE (DaKTOpaMM, BHEIIHMMHM IO OTHOLIEHUIO K OOBEKTY,
HSKOHOMHMUYECKUMH M (MJIM) JIOKAIBHBIMU (DaKTOpaMHu, B YaCTHOCTU: M30BITOK MpeI0KEHUS]
MOJOOHBIX OOBEKTOB HA PHIHKE, CHIDKEHHE CIpOoca Ha IMPOW3BOAMMYIO C HCIOJIH30BAHUEM
00BEeKTa MPOYKIIHIO, POCT M3AECPKEK MPOU3BOACTBA, HEOJIAroNpHUATHOE BIMSHUE H3MEHEHUH
(baKTOpOB, XapaKTEPU3YIOIINX OKPYKEHHE OO0BbeKTa HEIBMKMMOCTH. JIefiCTBHE TaHHOTO BHIA
00€eCIIeHEHUSI MOXKET ObITh BPEMEHHBIM HJI TTOCTOSHHBIM.



